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17th January 2025  
 
BSE Limited 
Floor 25, P J Towers, 
Dalal Street, 
Mumbai – 400 001 

 

Scrip Codes: 974540/974541/974542/974543/974544/974545 
 
Dear Sir, 
 
Re:  Outcome of Board Meeting held on 17th January 2025 and Submission of 

Unaudited Financial Results for the quarter and nine months ended                                 
31st December 2024 pursuant to Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
With reference to above, we hereby submit / inform that:  
 
1. The Board of Directors at its meeting held on today commenced at 5.00 p.m. and 

concluded at 5.45 p.m. has approved and taken on record the Unaudited Financial 
Results of the Company for the quarter and nine months ended 31st December 
2024.  
 

2. The said Unaudited Financial Results of the Company prepared in terms of 
notification dated 7th September, 2021 vide amended Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 together with 
Limited Review Report by the Statutory Auditors and Security Cover Certificate of 
the Statutory Auditors are enclosed herewith as Annexure – A. 

 
3. Further, the Board of Directors, on recommendation of Nomination and 

Remuneration Committee has approved appointment of Mr. Kunjal Mehta                          
(DIN: 08787106) as an Additional Director (Non-Executive) of the Company w.e.f.                   
17th January 2025, subject to approval of shareholders and also approved 
resignation of Mr. Rohit Soni (DIN: 09336186) as Director of the Company from 
closure of working hours of 17th January 2025. Further, Mr. Kunjal Mehta is not 
debarred from holding the office of Director by virtue of any order of the 
Securities and Exchange Board of India (SEBI) or such  other authority. Brief 
Profile of Mr. Kunjal Mehta is enclosed as Annexure – B.  

 
Kindly take the same on your records. 
 
Thanking you. 
For Alipurduar Transmission Limited  
 
 
Pooja Somani 
Company Secretary  
Encl: A/a 



Annexure - A







Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, 
Noida and Pune

Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC-
2085 and has its registered office at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India

Walker Chandiok & Co LLP

RE 11, 1st Floor,
Near Vikramnagar, Iscon, Ambli 
Road, Ambli,
Ahmedabad - 380 058
Gujarat, India

on the Statement of books values of the assets offered as security 
against listed debt securities pursuant to Regulation 15(1)(t)(i)(a) of SEBI (Debenture Trustees) 
Regulations, 1993 read with Clause 1.1 of Chapter V of SEBI operational circular for Debenture Trustees 
dated 31 March 2023

To
The Board of Directors
Alipurduar Transmission Limited
Adani Corporate House,
Shantigram, Near Vaishno Devi Circle,
S. G. Highway, Khodiyar,
Ahmedabad 382421, Gujarat, India

1. This certificate is issued in accordance with the terms of our engagement letter dated 17 January 2025 with
Alipurduar Transmission Limited

2. The accompanying statement containing details of book values of the assets offered as security against listed
debt securities of the Company outstanding as at 31 December 2024 (hereinafter referred to as

for the purpose of submission of the
Statement along with this certificate to the Debenture Trustee(s) of the Company, pursuant to the
requirements of Regulation 15(1)(t)(i)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended)

read with Clause 1.1 of Chapter V of SEBI operational circular for
Debenture Trustees dated 31 March 2023 . We have initialled the Statement
for identification purposes only.

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the Company.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations
and the debenture trust deed for the purpose of furnishing this Statement and for providing all relevant
information to the Debenture Trustee(s).

5. Pursuant to requirement of the Regulations, it is our responsibility to express limited assurance in the form
of a conclusion as to whether anything has come to our attention that cause us believe that the details
included in the accompanying Statement regarding book values of the assets offered as security against
listed debt securities of the Company outstanding as at 31 December 2024, are, in all material respects, not
in agreement with the unaudited financial results of the Company, underlying books of account and other
relevant records and documents maintained by the Company for the quarter ended 31 December 2024,
which have been subjected to limited review pursuant to the Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 .



6. The unaudited financial results, referred to in paragraph 5 above, have been reviewed by us, on which we 
have expressed an unmodified conclusion vide our report dated 17 January 2025. Our review of financial 
results was conducted in accordance with the Standard on Review Engagements (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants o
obtain moderate assurance as to whether the financial information is free of material misstatement. A review 
is limited primarily to inquiries of the Company personnel and analytical procedures applied to the financial 
data and thus, provides less assurance than an audit. We have not performed an audit and accordingly, we 
did not express an audit opinion.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, issued by the ICAI.

9. The procedures performed in a limited assurance engagement vary in nature and timing from, and are less 
in extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained 
in a limited assurance engagement is substantially lower than the assurance that would have been obtained 

judgment, including the assessment of the areas where a material misstatement of the subject matter 
information is likely to arise. We have performed the following procedures in relation to the accompanying 
Statement:

a) Obtained the list and value of assets offered as security against listed debt securities of the Company 
outstanding as at 31 December 2024;

b) Traced the book values of assets mentioned in column A to J from the Statement to the underlying books 
of account and other relevant records and documents maintained by the Company for the period ended 
31 December 2024 which have been subject to limited review as mentioned in paragraph 6 above;

c)
No.CHG-
assets of the Company to the details included in the accompanying Statement; and

d) Obtained necessary representations from the management.

Conclusion

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, 
and the information and explanations given to us, along with the representations provided by the 
management, nothing has come to our attention that cause us to believe that the details included in the
accompanying Statement regarding book values of the assets offered as security against listed debt 
securities of the Company outstanding as at 31 December 2024, in all material respects, not in agreement 
with the unaudited financial results of the Company, underlying books of account and other relevant records 
and documents maintained by the Company for the quarter ended 31 December 2024, which have been 
subjected to limited review pursuant to the Regulation 52 of the SEBI LODR.

Restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance 
with the Regulations. Our obligations in respect of this certificate are entirely separate from, and our 
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors of 
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in 
connection with the services that are the subject of this certificate, will extend any duty of care we may have 
in our capacity as statutory auditors of the Company.

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose 
of enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this 



certificate along with the Statement to the Debenture Trustee(s) of the Company, and therefore, this certificate 
should not be used, referred to or distributed for any other purpose or to any other party without our prior 
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants 

Neeraj Goel
Partner
Membership No.: 99514
UDIN: 25099514BMJKAS7943

Place: Gurugram
Date: 17 January 2025
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Annexure – B 
 

Brief Profile of Mr. Kunjal Mehta 
 

Mr. Kunjal Mehta is a qualified Chartered Accountant and Cost Accountant with over 
24 years of work experience across various sectors, such as Power, Steel, Ports and 
logistics, Technology & ITES sectors. In his previous positions, he has worked with 
Adani Electricity, Adani Ports & SEZ and Essar Steel. 
 
His expertise lies in the domains of Finance Resource Mobilization, Working Capital 
Management, Financial Planning & Analysis, Auditing & Budgetary Controls, 
Compliance and Risk Management functions of Business. Mr. Kunjal Mehta is a Chief 
Financial Officer of Adani Energy Solutions Limited, the holding Company. 
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